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Foreword

Rt Hon Dr Vince Cable MP
Secretary of State for Business,
Innovation and Skills

| commend this report to all Korean companies considering investment in Europe.

The EU Korea Free Trade Agreement is the most wide-ranging FTA negotiated by the EU, and will
eliminate 97% of tariffs within three years. Furthermore, many tariffs will disappear on implementation
and it is estimated that the FTA will generate up to 13 billion Euros for Korean companies and
generate exporting opportunities for EU goods and services of up to 19 Billion Euros.

Indeed, recent surveys have suggested that over 70% of Korean companies plan to increase their
market penetration in Europe once the FTA comes into effect, but that over half feel they need support
to do so. This report from UKTI Korea is designed to help identify the opportunities available and to
offer suggestions for how best to take advantage of them.

As more Korean companies do business in and with Europe, more will need to set up or expand their
operations in Europe. | strongly believe that there is no better place than the UK for Korean companies
to locate their European operations.

There are many reasons why Korean companies should do so: our flexible, skilled and diverse labour
market, the speed it takes to set up a business, the ease of enforcing contracts, the access to capital,
the fact that UK corporation tax is being cut year on year and, of course, the English language.

As evidence of this, the World Bank currently ranks the UK as the fourth easiest place to do business
in the world, and the easiest in the whole of Europe. Thanks to these and other factors, the UK is now
home to more foreign owned companies than the rest of Europe combined, with over 200 Korean
companies having a base here.

| am confident that this report, combined with the entry into force of the EU-Korea FTA, will help further
cement the UK-Korea business relationship, and | would encourage any Korean business looking to
profit from the FTA to read the report and then to contact the British Embassy in Seoul for further
support.

Rt Hon Dr Vince Cable MP

Secretary of State for Business,
Innovation and Skills
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UK Trade & Investment % the government arganisation that supparts companies in the UK
doing business internationally, and overseas enlerprises seeking to set up or expand in the LK.
Contact:

Tel: 02 3210 5613 / Fax: 02 736 6241
Email: invest.korea@fco.gov.uk

www.ukti.gov.uk

UEN 107800 APKOR - bnveerar mag £ Crown Copyright
This mmp Sastrates o sslecton of companimt. which e thesen to meestar arpand o thi UK.

“ More companies have established thair
Europaan Headguarters m the UK thanin any
othar country — indead, the UK is home to
over half of all European Headquarters."

European Investment Monitor,
Ernst & Young.
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